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16. Italy  
 

Presence 
 Mapping 
Firms established in Zambia (estimated) 76 
Firms surveyed  18  
Firms with EU stakeholders  15  
Firms with EU capital  4  
Firms registered in Europe  -   
Firms with European Headquarters  -   
Firms with a European CEO / top manager in Zambia  9  
Annual turnover pre COVID  $1,386,357,773  
Annual turnover post COVID  $1,373,318,852  
Annual taxes paid in Zambia 0.8% 
Investment placed in Zambia  $262,945,384  
Investment foreseen in the next 5 years  $49,440,000  
Direct jobs  2,037  
Indirect jobs  1,911  
Percentage of local employees 100% 
Percentage of female employees 26% 
CSR actions organised per year 796 
CSR budget spent per year  $35,965,000  
Firms investing due to the local market 61% 
Firms investing due to the regional market 33% 
Firms investing due to the international market 39% 
Firms considering the local market important 83% 
Firms considering the regional market important 33% 
Firms considering that the local market will worsen in the next 5 years 44% 
Firms considering that the local market will remain the same in the next 5 years 22% 
Firms considering that the local market will fairly grow in the next 5 years 17% 
Firms considering that the local market will highly grow the next 5 years 17% 

 
Bilateral trade 
 

 2015 2016 2017 2018 2019 Difference 
2015-19 

Trend 

Exports from 
Zambia 

196,245,291 44,765,328 64,739,320 47,482,813 43,878,434 -152,366,857 -78% 

Exports to 
Zambia 

44,882,570 15,262,439 16,228,213 23,128,448 122,772,323 77,889,753 174% 

 
Exports from Zambia 
  
Exports by product 
 

 
 
Potential to increase trade 
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 The products with greatest export potential from Zambia to Italy are Copper cathodes, Rubies, 
sapphires & emeralds, worked, and (Semi-)precious stones, worked . Copper cathodes shows the 
largest absolute difference between potential and actual exports in value terms, leaving room to 
realize additional exports worth $12.4M. 

 
 
Exports to Zambia  
 
Exports by product 
 

 
 
Potential to increase trade 
 

The products with greatest export potential from Italy to Zambia are Medicines for retail sale, 
Machinery for filling, closing, sealing, labelling, capsuling & aerating, and Parts of machinery. 
Medicines for retail sale shows the largest absolute difference between potential and actual exports 
in value terms, leaving room to realize additional exports worth $4.7M.. 
 

 
Trade and investment agreements  
 
Trade agreements  Status Year 
EU-ESA IEPA    Concluded. Not signed 2020  
EU for GSP Countries   In force  1971  
Bilateral Investment Treaties    
Zambia - Italy BIT (1997)  In force 2007 
Treaties with investment provisions   
Cotonou Agreement (2000) In force 2003 
Bilateral Double Taxation Agreements   
None   

 
  

Product Export 
potential 

Current 
exports 

Untapped potential 

740311 Copper cathodes $58.0M $45.6M $12.4M 
710391 Rubies, sapphires & emeralds, worked $5.9M $7.6M Exports beyond potential 
710399 (Semi-)precious stones, worked  $1.2M $42.9 k $1.1M 
03XXXX Molluscs & other aquatic invertebrates $849.7 k $0 $849.7 k 
410320 Raw hides & skins of reptiles, fresh or 
cured 

$629.9 k $137.9 k $492.0 k 

Product Export 
potential 

Current 
exports 

Untapped 
potential 

3004Xb Medicines for retail sale $5.0M $247.9 k $4.7M 
842230 Machinery for filling, closing, sealing, labelling, capsuling & 
aerating 

$2.2M $1.9M $294.4 k 

843149 Parts of machinery $1.9M $229.5 k $1.7M 
84XXXa Other machinery $1.5M $1.3M $143.4 k 
6907 Unglazed ceramic flags, paving, hearth, wall tiles, mosaic cubes 
& the like  

$1.1M $47.5 k $1.1M 


